
THE INDIANAPOLIS JOURNAL, SATURDAY, FEBRUARY 27, 1897.

WASTED MORE TIME READY FOR M'KKLEY
In the inaugural ceremonies. He will travel
to Washington on the Jersey Central and
Baltimore & Ohio railroads. Mr. Hobart
will be accompanied by his wife and son.
Garret, jr.. Governor Griggs and his wife
and elaughter. Col. Wm. Harbour and Mrs.
Harbour and the entire military staff of the
Governor. Upon arrival in Washington the
entire party will go to the Arlington Hotel,
where the Vice President-elec- t has en- -
gagel quarters for the time he will remain
in Washington during the extra sessitn
of Congress.

Hnnnn Start for Wnitlilnetoii.
CLEVELAND. Feb. 2C.-- Mr. Hanna spent

tho entire forenoon to-da- y getting his af-

fairs into shaie in order that he might
leave for Washington during the afternoon.
He denied himself entirely to callers. At
1:4.", accompanied by his family,, he left for
Washington on the Pennsylvania,

I1IIYAX AT SEW YORK.

tlatlons," exclaimed Mr. Lodge, "and when
the case was presented to tho Senate and
to the bar of public opinion we have a par-
don the next morning." '

Mr. Call spoke of the case of Dr. Ruiz,
reciting the revolting circumstances of his
death. There were other cases still more
startling, he said. In the records of the
State department. It had reached the
point. Mr. Call declared, that these poor
prisoner, deserted by their own govern-
ment, were actually petitioning the Queen
of Great Britain to protect them. He por-
trayed the "terrible scenes of tlerdish
butchery of women, of children, of young
girls, whose mutilated bodies were found
he-ape- d up in a pit." Mr. Call concluded by
presenting a resolution asking th Presi-
dent for information on the death of Dr.
Ruiz, and what steps towards reparation
had been taken. He a,xed the immediate
adoption of the resolution. Mr. Whlti ob-
jected, and the resolution went over. Mr.
White then replied to Mr. Lodge's com-
ments on him. The California senator re-
ferred sarcastically to Mr. Lodge as the
"infallible authorit of tho Senate." who
undertook to tell senators how they should
pronounce Spanish names. He referred also
to Mr. Call as the "chronic speaker on the
subject of Cuba."

While Mr. White was referring to the im-
potence of the Sanguilly resolution Mr.
Hale Ironically suggested, "Will there be a
motion to substitute some other island for
that of Cuba?"

There was no response save that of Mr.
Galllnger, sotto voce, "l'erhaps the 'State
of Maine might be substituted lor the
Island of Cuba."

After this sally Mr. Hale secured the
floor and said that only six days remained
of the session, if this time was to be taken
up in debating dead questions it would be
Impossible to get the appropriation bills
through. He therefore moved that the
Senate proceed to the consideration of the
Indian bill.

MR. MORGAN'S SPKKCIL
Mr. Morton said that if Sanguilly had

been pardoned the Senate had no informa-
tion except through the newspapers, the ex-

ecutive department having vouschafed no
information. He was not surprised that the
President should wish to conceal his policy
from tho American people, but he regretted
that this should be the case. Messrs. Hale
and Hoar attempted to interrupt Mr. Mor-
gan, but he declined to yield, and upon Mr.
Hoar's persistence Mr. Morgan said: "I call
the senator to order. He must not Inter-
rupt me. The senator from Massachusetts
may amuse himself at the expense of others
and shelter himself under the prestige of
his name and position, but he cannot pur-
sue that course with me." Continuing
thenceforth, without interruption. Mr. Mor-
gan reviewed the prison career of General
Sanguilly. Speaking of Sanguilly's pardon,
Mr. Morgan asserted that It could no( le
possible the President knew of it. If he
did, said the senator, in mock earnestness,
he would be quick to notify the Senate of
that momentous result. Rut no. the execu-
tive branch regarded senators merely as a
set of eminent gentlemen, whose conclu-
sions amounted. to nothing. This was the
view, openly stated, by the secretary of
state and whispered Into the ear of the
Spanish minister. These eminent gentlemen
might discuss affairs in their debating so-
ciety, hut when it came to action, "I am
the great I am." This was the executive
view.

Mr. Morgan declared that the Sanguilly
resolution was urgeel. well" knowing that
"Spain has her advocates on this Moor."
prepared to defend her In any emergency.
They were the first to learn from the flash
of the cable that Sanguilly was pardonel.
A pardon by cable? Why had the Queen of
Spain acted so hastily after twenty-thre- e

months of delay? It was tncause she knew
she could not stand against the .action of
the Senate. Spain had shrunk from the col-
lision and the royal hand had hastily
signed this pardon.

Referring- - to the President, Mr. Morgan
said: "Oh, what welcome news was that
pardon to this President in our White
House, who has been down upon his hunk-
ers now for two years, praying wltn Spain
to release him. How joyous his honest and
noble American heart must be and in what
wild transports of joy must be his magnifi-
cent person when he hears, that, after all.
by the combination between the crown of
Spain and the President of the United
States they have now taken a poor creature
and have at last dragged out of him a con-- f
ess Ion where they can escape the danger

of paying damage and possibly have the
liberty, like the sluggard, of sleeping and
snoring while Americans suffer."

GRAY DEFENDS OLNEY.
Mr. Gray, answering criticisms of the

State Department, spoke of the untiring ef-

forts of Mr. Olney and the Tlepartment off-
icials throughout the Sangullly case. Then
Mr. Gray held up a paper saying it was
an Associated Press dispatch announcing
the receipt by. Secretary Olney of a tele-
gram from General Lee. saying: "Sanguilly
released to-da- y." So much has been accom-
plished by an American secretary of state,"
exclaimed Mr. Gray, "who throughout this
case has stood for the rights and. the dig-
nity of American citizenship." Mr. Gray
added that he was no apologist for Spain,
for many of her bloody deeds placed her
almost "outside the pale of civilization."

At 4:3) p. m. the Cuban discussion closed
and Mr. Hill moved an executive sesion,
which was voted down 20 to 4S. Considera-
tion of the Indian appropriation bill was
then resumed. At 5:43 p. m. the Senate went
Into executive session and at 6 p. m. took
a recess till H o'clock.

The galleries were well filled at the night
session, but at 7:1)0. when work was re-
sumed, only eight senators were on the
lloor. The lirst half hour was given to pri-
vate pension bills, the. pension calendar
lelng cleared. Among the bills passed was
that pensioning Gen. Casslus M. Clay, of
Kentucky, at t'A per month.

The resolution granting, a plot of ground
to the Daughters of the Revolution for
memorial purposes was recalled from the
House. Mr. Haw ley pointing out that the
particular plot was within the grounds of
tho Washington monument, which were
forever sacrel for this one purpose.

At 8 o'clock consideration of the Indian
bill continued, the amendment relating to
the live civilized tribes being discussed atgreat length. Senators Teller, Piatt and
Hoar urged the necessity of replacing thecorrupt Indian courts with a United States
judicial system, while Mr. Vilas protested
against "jamming" through an amendment
despoiling Indians of their rights. The
amendment, as finally agreed to. gives the
United States courts exclusive Jurisdictionover all civil and criminal eases. aioIishin
the native courts. Two additional judges
are provided for the Territory. The Indianappropriation bill was then passed.

The House bill was passed authorizing
the funding of indebtedness in the Terri-
tories.

The postollice appropriation bill was
taken up. and at 11:35 the Senate adjourned.

LARGEST SPECTROSCOPE.

It Crntlnsr Hnn a Six-In- ch Aperture,
and I Itulel wltn 1 10,M M Linen.

cember 31. on nearly SOW.OW of
mortgage loans was only S150, 403.71. about
53a.X) of which has since been received.

No new defaults have occurred on our
bonds, the only case now In default being
that of the J100.000 of bonds of the Detroit.
Lansing & Northern Railroad now In pro-
cess of reorganization.

Ileal Estate Loan.
The amount of old loans paid off and of

new loans made was much smaller than
usual; a natural result of the conditions
which madt it hard to get money to pay
with, and also made less use for borrowed
money. Old loans were paid amounting to
$r,ii;o.U0.4 and new loans were made for
J5.202.279.S7.

' Foreclosure nnd Sale.
Other results of the hard times were the

prolonged Inability of many to pay interest,
compelling us to take, under foreclosures,
properties costing J1.233,02S.OS. and also a
great deadness in the real estate market by
reason of which comparatively few sale--s

were made, amounting to J124.32.33. There
were a good many inquiries after property,
but most of them were made in the hope
that the pressure of the times might dis-
pose us to offer at low prices. We are.
fortunately, able to hold our property until
usual conditions rstore usual prices.

The advantage of leing able to do this Is
well illustrated in our own history. Since
1S73 the company has sold properties which
It had then acquired under foreclosure at a
cost of $7."i31.61S.30. In an examination made
that year, the Insurance Commissioner
valued these properties at only $0,445,773, an
apparent loss of S1.0S.-..S43.3-

0. But we did not
sell at those figures. We waited and sold as
the market wanted it, for $S.i'22.(iTC.31. or .01

more than the property cost, and
J2.476.8S3.31 more than the Commissioner's
valuation.

While some of our properties will not
probably sell foe as much as they cost, oth-
ers will sell for more, and. Judging from
past experience, we see no reason to appre-
hend any loss on this item as a whole,

llond TrnJiNnctlona nnd Holding.
There were paid off or sold during the

year municipal and railroad bonds which
cost us JSC4.633.30. and other bonds pur-
chased at a cost of J7b3.C10.44. The market
value of such securities in general was con-
siderably less on December 31. IS'Mi. than on
December SI, The shrinkage on our
holdings vas. however, only two-thir- ds of
1 per cent. These holdings are for $l3.2C..arj
par value, costing $13.W.'J31.97. and worth
at the above date. JH.ujOT by an entirely
conservative valuation.

Profit nnd Loan.
A small net loss of J13.105.87 on some of

the real estate sales and sundry items was
offset by a net gain of SS3.2 16.62, mainly on
transactions in bonds, leaving JTje,H'J.7j to
the good.

Mortality.
We paid td tho families and estates of

deceased members during the year SU06.- -
366.25. The value and timeliness of this great
sum to its many recipients in their hour of
need are the measure of our yearly serviceto the households of our country. Its help-
fulness can be somewhat realized if one
will but imagine that amount being con-
stantly distributed among cases like some
that will occur to any of us, and will think
what it has meant to them, or would have
meant to those who did not have it. It isan unmixed good, coming when the neces-
sity for such help is greatest.

Our death losses were so far Inside those
expected and provided for that the savings
therefrom were J 136.69.

It should be always borne in mind that it
is not the amount of a company's deathlosses, nor their proportion to its amountat risk, nor to its income or its assets,
which aro significant of their effect upon
its prosperity, present or future. The older
its business, tho longer It has been in force,
the greater the average age of its members,
the greater will be the proportion of deaths
and the volume of losses. The question is
not only what losses have occurreel. but
what were expected? What losses were an-
ticipated when the premiums and reserves
to meet them were computed? Are the
actual losses inside or outside that expec-
tation? That is thevonly pertinent question
in the matter.

The ratio of expenses to income in 1896

was 10.55 per cent.; an increase over the
usual average of about one-ha- lf of 1 per
cent. This was due to no increase in the
cost of getting business or in any generalexpense, but solely to the increased cost of
repairs to real estate taken under foreclos-
ure, and necessary to put it in proper or-
der, and to lightly protect our projerty.
The same careful and systematic economy
which always distinguishes this company
has been rigidly maintained.

IV ew IltiHinesM.
In consequence of the unbroken business

elepression of 1896, and especially during the
months of the political campaign, and be-
cause we spent no money trying to over-
come these obstacles, we wrote about 10 p rcent, less new business in lSG than in is:5.
The renewals of old business were so wellkept up. however, that w lost during theyear on tho whole amount in force only
SC19.430.

We believe the persistency of the old busi-
ness of the Connecticut Mutual Is quite
unique. It is an element of great strength
and of cheapness as well. It costs far less
to take such care of old business as to keep
it, than to get new . to replace it. And we
are. fortunately, not In the position of thosecompanies whose heavy expenses can be
met and whose extravagant representations
of "postponed or accumulated dividends."
to be paid fifteen or twenty years hence,
can be fulfilled only by the pruceetls of
heavy forfeitures of old business every
year.

Dividends.
The dividend paid on each policy in 1S9:

was larger than the corresponding one for
1S95. There will be a similar Increase In divi-
dends and consequent decrease in the cost
of Insurance on policies renewed in liv97.

Surplus.
We call attention to those items from

which It is iossible to derive a surplus, and
to the manner in which they have been ap-
plied during the year, with a preliminary
word of explanation.

We agree to pay certain sums on the oc-
currence of a certain event. To do this we
must have premiums large enough to pay
running expenses, the current death claims,
and provide a reserve for the greater mor-
tality that will come with the increasing
age of the business. We cn earn interest
on that reseirV while we hold It. So we as-
sume a maximum death rate, a maximumexpense rate, and a minimum rate of inter-
est, and calculate our premiums ami the
reserve? to le laid aside out of them on
those three assumptions. If the death
losses and expenses are less than we as-
sumed, we save the elifference from thepremium; if the interest is more, we save
that also. There are sundry other incidental
items. Here is an exhibit of the operation
of these several factors in the Connecticut
Mutual in ISM:
Part of premium provided for

expenses, &c JD37.256
Interest and rents in excess

of rate assumed 1,0.722
Balance, prolit and loss 50,111
Saved from expected death

losses 435.GS3
Saved from reserve on sur-

rendered policies 129.759
Sundries 25.437

FIFTY-FIRS- T ANNUAL REPORT

OF THE

CONNECTICUT MUTUAL LIFE

INSURANCE COMPANY.

To the Members:
The year ISM was marked by almost un-

remitting commercial depression affecting
every interest and by serious disturbances
In the public finances producing apprehen-
sions more or less approaching panic for
nearly the entire period, both conditions
having their origin largely in those ques-
tions which became the Issues in a political
campaign which, for the critical gravity of
the results Involved and the intensity of
feeling engendered, has had no parallel In
our history.

In such a year enterprise loses much of
its usual reward, and the best results in
nearly any business are those accomplished
at least cost while maintaining the efficien-
cy of the working machinery and awaiting
such favorable change as will allow a sat-
isfactory amount of business to be done at
usual cost and without strain.

Effect on Ilnnlnesn. .

Especially Is this true In the business of
life insurance. Its cost Is usually reckoned
as a part of one's expenses; and when
money is hard to come, at and profits are
little, and perhaps nothing, new expenses
are not readily undertaken, the usual ones
are often curtaile-- d and business shrinks.
Under such conditions a large volume of
new business can be maintained in only one
way; by such concessions on the lirst pre-
mium as tempt a new Insurer to take a
policy which costs him little or nothing the
lirst year, and which he gets at the expense
of the older policy-holder- s, whose money
has to make up the deficiency caused by
what the "new blood" costs but falls to
pay.

Were any given quantity of new business
In any one year necessary to the stability
of a company as it might be were the com-
pany new and its amount at risk as yet too
small for a safe average experience there
might be a reason for keeping up a pace
even at increased cost, if the business so
gotten were likely to stay by. But there is
no company of our .class doing business to-
day in any such situation; nor any which
cannot afford to let its new business, vary
with the conditions affecting the volume of
every other business, except those which
have attached to the simple methods of le-

gitimate life insurance certain wholly ex-
traneous feitures which create necessities
of their own and dominate tho situation.
The "accumulated dividend" companies,
some of which are losing $123,000,ue0 and
upward of old .business every year, and
must keep a very great amount of business
going in order to keep tip the lapses and
forfeitures necessary to provide their
"accumulated surplus" or tontine fund,
have tried to educate the public to believe
that a great "new business" and a great
"amount at risk" were the true measures
of success, and may feel that their choice
lies between keeping up the inllow at any
cost, by any effective means, and such a
shrinkage as they cannot contemplate with
equanimity. However that may be. the
vicious and costly methods of competition
are continued.

An Ideal Ponltlon.
The Connecticut Mutual Is, happily, under

the stress of no circumstances, natural or
artificial, requiring it to force Its business
beyond the conditions of the time. It3 posi-
tion is ideal, and that to which every com-
pany ought to strive to attain, a business
so large as to give absolute stability in its
avcrago experience, yet not so large but
that i?v good times and under fair conditions
it can be maintained without difficulty,
even allowing for occasional and consider-
able shrinkages In bad times,' a standard of
solvency beyond question, investments
worthy such a trust, and an expense ac-
count so small as to give the largest pos-
sible saving to policy-holde- rs and so ad-Just- ed

that, whether Its business Increases
or shrinks. It will not have to cut Its divi-
dends on that account.

That is the position we occupy. So far as
the absolute safety of every present policy-
holder Is concerned, or so far as his future
dividends would be affected, it Is not neces-
sary that we should ever write another
new policy. The company would pay out to
the very last man and maintain the same
relative high dlvielends without It. The only
reason for taking new business is that we
may give to new families the same secure
and cheap protection that those of our pres-
ent members are getting. The latter have
no need whatever for any new business.
And, therefore. It is that, among all the
struggles for first place as to new business
and amount at risk among the large com-
panies, and those of the smaller ones to
keep somewhere in the race, the Connecti-
cut Mutual has steadily refused to compete
for new business at the cost of present
policy-holder- s. What we can get without
reducing their dividends we take; what we
can't goes to those whose inducements to
ager.ts. and whose speculative proposals
and momentary temptations to new men
are great, but whose dividends to old mem-
bers are smaller. In good times we more or
less enlarge our business. In hard times we
husband our strength, indifferent to all
considerations except maintaining our
standard of excellence.

We are thus explicit, not only because
the matter is apt to these times, but also
because In the competition of business, it
is commonly represented by those whose
only point of comparison with us is in re-
spect of new business and amount at risk,
that It is undesirable to insure in a com-
pany which is not rapidly increasing Its
business; that expenses would be less, divi-
dends larger and security greater if we
were pushing harder for new business andgetting more of It; a statement which Is
false In every aspect and particular. There
must come a pclnt with every company, no
matter how rapid Its present growth, be-j'o- nd

which It cannot force an increase of
size. And several of the largest companies
are rapidly approaching tlrat point. What
will be their status then? Should the puo-li- c,

therefore, turn from them? If they will
be then undesirable companies, why should
they be built up at all?

If a company be truly desirable, prosper-
ous, and safe only while and only as It isincreasing its risks, then the more rapidlv
a company is growing to-d- ay the faster it
is approaching the time when it will be no
longe-- r desirable, prosperous or safe. If thatbe life insurance should be summarily
suppressed as an Inevitable swindle.

But. as our expense rate is less than thatof any other company, .and only about half
that of the great pushrs. while our results
to policy-holde- rs are very much larger thantheirs, and our stability greater and more
conservatively hased. the advantage to be
e'erived from following their example would
seem more than doubtful. epclally In view
of the heavy and continuous reductions
they have made and are still making in
their dividends, while we have maintainedour scale. The reproach of such a con-
servatism we are very content to bear. The
visor of the oak is of an enduring rort.

Review of the Yenr.
Notwithstanding the dullness of the year

the affairs ot the company in every
essential particular, were as prosperous as
cotdd be reasonably expected under the
conditions. A gain In income, assets andsurplus, while earning an increased div-
idendan increase of strength more thancorresponding with the increase in liabili-
ties, while decreasing the cost of insu-rancemay. in such times, well be regarded
as fairly satisfactory.

The operations of the year as covered by
our report to the Insurance Department,
aro as follows:
Net assets. January 1. 1S0C $00,761,020.04

Beceived
For premiums $1.74.'5.2.XT.j

For int. and rnts 3. 1 :z IC 22
Bal. profit and loss...:. 50.14i.7r

Total income 7.9fJ2.7?2.72

Of ill health, despondency and despair,
gives way to the sunshine of hope,
happiness and health, upon taking
Hood's Sar?apimlla, because it jrives
renevod life and viU-lit- to tho blood,
ami through that imparts
nerve fdrcn JH gth, vigor
and energy fv to the wholo
body. Kcad jrl (Y tj this letter:

"iiood'sSar OViy sa par ilia
helped me wonderfully,
changed sickness to health, gloom to sun-

shine. No pen can describe what I suf-

fered. I was deathly sick, bad sick head-

aches every few days and those terrible
tired, despondent feelings, with heart
troubles so that I could not go up and

n
n

till
down stairs without clasping xny hand
over my heart and resting. In fact, it
would almost take my breath away. I suf-

fered so I did not care to live, yet I had
much to live for. There ia no pleasure in
life if deprived of health, for lifo becomes
a burden. Hood's Sarsaparilla docs far
more than advertised. After taking ona
bottle, it is sufficient to recommend
itself." Mrs. J. E. Smith, Beloit, Iowa,

Lrfl
Sarsapariila

Is the One True I'.lood IMrifier. A II druggists, f1.

lTcparcdonly by C.I. Hood & Co., Lowell. Mass.

care all liver ills, bilioun- -
HOOd S FlIIS ness.headach 25 cents.

a rrs r w j.t U. C & CO.. Manufacturer .nS
A I K I N repairer ofClKCUI-Alt.CRO- la,"1IAAJ CUT. PAND wid &11 ether
UHL.TING. EMUUY W1IKULS

nJ MILL, bCri'LIIIS. A II 7 cIllinois street. 1 quar south lA VV iiUnion Etstlon.

kJC. BELTINfi odS W S EMERY WHEELS
SPECIALTIES OP

W. B. Barry &nv and Supply Co
k: S. rCNN ST. All kinds f Saws repair I.

i

ABSTHACT OF TITLES.

tiikudoris es'i'icirv:,
ABSTRACTER of TITLES
Corner Market nl Pennsylvania strest. In-- c

tana pell, feulte ZS. First Olttcs Floor. "Tta
Lemcke." Telephoio 170.

This has been applied as follows:
Kxpenses of mannrm-nt.!- ! i

Taxes 4.7iC.K4S
'I15.S12.C8

Dividends paid SlS.OCy.Ci ,
increase in accumulated

dividends r.4n.4ni
Increase in surplus C.7;.j.7Ji .

22.3i6.1l

mks.;i7
Here, paln. the only llem needing ex-

planation is the; :ivinR of fl.2s. Tm in t ri
liftten years on lap.-v-d and surrendered pol-
icies. Thes amounted to JTtl.H.V..?): h re-ser- vo

on the-s- e was Sll. n'57.131, of which.
amount $10.0?Mj, or about v. per cent.,
was returnel to policy-holde- rs in paid-u- p

Insurance, cash and otherwise. Were ours
a tontine business, the whole $11,337,131. and
all the surplus accumulated by it. would
have cone Into the nxd" for the lucky
ones to divide or sj much as was not eaten
up by the expenses of pushing for new
blood.

Similar exhibits by the creat proup of
companies dolnjj that sort of bu?lnessi
would be very interesting. They would
mark, as not nine else ever can. the preclso
character, the enormous magnitude, and
the star! ling fdgniJicanee of the gambling In
life insurance carried em for the last twenty-f-

ive years or more, and now Involving,
annually, policies to tip amount of many
hundred million dollars; policies which
ought to bo sacred to the protection of th
families whom they do not guard; which
are not taken to guard the family, but with
intent to share in what others are to lose.

Moreover, Kuch exhibits by those compa-
nies would show these people who have
lapsed and forfeited thos policies and the
surplus already accrued on them where
their money goes: and would show thoso
who have won in the ieculatkn wher
their money has come from, and would
show them also why their speculation
hasn't turned out half as hi as the esti
mates by which they were led Into iU
Kxct of Strength Above Legal

Slnndnrd.
Whoev?r has occasion to observe the

statements of this company, as published
by the several State Insurance Department
reports, will notice that they crdit us with
a much larger surplus than we credit our-
selves with. For instance, their reorts lastyear showitl us us having nearly ll,.TV).otQ
more surplus than our own figures. This
year the difference will le something still
larger. The cause of our own more con-
servative showing Js this:

The State Departments compute ocr lia-
bilities on the assumption that we will earn
4 per cent, compound interest n our re-
serves throughout the longest iosibie
duration of any of our policies, say m ve-nt-

years or more. On all policies wriltcn since
April. lS. wo compute our liability on tho
assumption that we may earn, only 3 per
cent. For tho long periods our contract
are written to cover we do not think It en-
tirely prudent to assume more. This re-qui-res

of us to carry a larger reserve than
the 4 per cent, assumption which Is the
legal standard of rolvency.

C'oiifcolldnteil Stnlomrnt.
From its organization to Jan. 1, 1S37, tho

com pa n y reeci ved :

For premi-
ums ...j:P2.111.W.1fi3

For int... :.4::s.2S1.13
For r'nts 7.00f,2l2.87
Dal. pllt

Ar loss.. 1.033,219.33

Total receipts 5276,64 1..W
It has paid-De- ath

claims for I.".ir,.n7
Kndowments for .... n.rs.4".2.:
Tor surrend. pol's... Zl.a.?2.yz
For dividends oT.'i".7GG.04

A total returned to
policy holders or
their lKnoticlarie,
being 1M.!7 per cent,
of the e ntire premi-
ums received J1S2.4'4.10?.?J

It has p ild for
Kxpenses 2.W,.W2A
Taxes s:C.7lO..'i:

Total expenditures 213.CCK7.CJ

F.alance ne t assets. Jan. 1. 1S!'7.. JSV.M.CTl.Sl
It has additional assets se

statement) 1.070.(777.27

Total assets $'2,!.",21.Sj
That is. the? amounts rrturn-- d to policy-

holders and their ben tlclaries ($iv2.rl.
pr.MO sind the balance of Income aft r all
expenditures, l$';.!'d.G71.'D. aggregating
J21.4i".7'l..l. are 12t'.72 Per cent, of the en-

tire amount received from policy-holder- s.

This has l-- done at an ex pens ef man-agc- m

nt of .7'. per e'ent. of the income.
Doth in what has Iv.-e- n done for the policy-
holders and in the eeouomy of nrinagv
ment that is. in the low ost of the great
protectlen gK ti these rejlts are equaled
by no American company.

It has leen with a clear ereeption and
deep of absolute nc-sit- y to th
home life en which our civilization rests
and is being built of simple, stra!hUor-ware- l.

reliable and absolute protection to
the family, tlu.t the Connecticut Mutual
has adhered to the plain, uncomplicated,
non-speculati- ve ideals of lite insurance
plan and method which give th.it protection
most perfctly and .t least t. avoiding
these schemes whirh have Indeed galneel a
gre;U following by otferin. a In
that p'.'ofessetl protection.

It is with a ticep thankfulness wo offer th
results of oi;r adherence to the richt. If
simple, ideal, to tcW uti;l truth, and to true
business method. Respectfully submitted.

JAFOi: jfc GlUiilNil. I'rcsideuu
Hartford. Feb. IZ. 107.

C. I. F.r.KKN?:.
;enial Ascnt.

P. W. DOFCi.AS.
At. general Agent.

Connecticut Mutual Life Ins. Co.. 7i Com-Commerc- lal

Club Duildit.g.
lndiauacuhA.

SENATORS STENT IMRT OP ANOTHER
DAY OX CUBAN IlCSOLtTIOXS,

Hut the IIftrnlnn Lacked the AVar-li- ke

ami Iulnnne Spirit Thut
.Marked Tharaday' Debate.

MORGAN SHOWED BITTERNESS

IN CKITICISING PRESIDENT CLEVE-

LAND AND SECRETARY OLXEY.

The Snngnllly Resolution. Sht-- 1 vel and
Another Relating to (iforse Wnsh-Ingt- un

Atfulrre Adopted.

WASHINGTON. Feb. 2$. After the dra-

matic Cuban debate In the Senate yester-
day the discussion to-d- ay was comparative-
ly spiritless. The galleries were packed. how-

ever, in anticipation of Interesting devel-
opments, but there were no Incidents dur- -

lng the day that awakened more than pass-
ing Interest. The Indian bill was consid-
ered up to 1 o'clock, when for three hours
a general discussion of the Sanguilly case
and the effect of the pardon occurred. Mr.
Frye said at the outset that the Sanguilly
resolution should ! retired, as it was use-

less to waste powder In making a noise.
Mr. Morgan secured the adoption of an-

other resolution caliir.ff for information as
to the imprisonment of George Washington
Aguirre. Mr. Morgan also reviewed the
Sanguilly case, declaring that the action of
the Senate yesterday had warned Spain
against a collision with the United Stales,
and had moved the Queen Regent to the
unusual expedient of a pardon by cable.
The senator severely criticised the Presi-
dent and the secretary of state for alleged
inaction on this case. Mr. Gray asserted
that the executive branch had been untir-
ing in urging the rights of American citi-

zenship. Ho announced, also, the receipt
of the dispatch from General Lee stating
that Sanguilly was released to-da- y. Mr.
Lodge and Mr. Call spoke on various phases
of Cuban atrocity, and Mr. Hale and Mr.
White deprecated the Cuban agitation. A
resolution by Mr. Call, calling on the Pres-
ident for information on the death of Dr.
lluiz lu Cuba, went over until to-morr-

The Sanguilly resolution went to the cal-

endar by general consent, which disposes
of it is a matter of present interest. The
rest of the day was given to the Indian
appropriation bill. At 6 o'clock a recess
was taken until 2. when work on the ap-

propriation bills was continued.

DERATE IN DETAIL.

Several Interesting Tilt Between
Hndleal and Connervatl ve Senator.
In asking the withdrawal of the San-

guilly resolution. Mr. Frye said the tele- -

graphic reiorts brought word that San-Kuil- ly

and his attorney had admitted that
the judgment was just, that the punish-
ment was just, that tho appeal had been
w ithdrawn, that the Queen Regent had par-

doned Sanguilly and that he was free.
While the senator regarded the course of
procedure unfortunate, yet it seemed to
make unnecessary any further action on
the resolution "I do not believe,' said he,
"In vasting my powder for the sake of
waking noise." All his sympathies were
with the struggling Cubans, he continued.
He utterly detested tho brutality of the
Spanish forces, but, under the circumstan-
ces, ho felt It was useless to go on with
thl re5rtlut'nn.

There was a disposition to lay aside tho
resolution, but Mr. Morgan presented a new
resolution asking the President for infor-
mation as to the imprisonment of George
Washington Aguirre, an American youth
of ninete n. who surrendered on July 4 last
under a Spanish offer of amnesty. This
youiifcT man. said the senator, was one of
our AriK;ican boys who had gone down to
take a hand In that scrimmage. There was
an Ai.'.erican ring in his name George
Washington aid a suggestiveness to the
time cf his surrender, July 4. It was ap-
propriate that the Senate should know
about this case, and he asked Immediate
action on the resolution.

Mr. Gray wanted the Augirre resolution
amended so that the Senate would not be
put, in the attitude of asserting certain
fact to be true.

accept the change cheerfully," as-
sented Mr. Morgan, "for the United States
has readied the point where It is not ready
to assume responsibility for anything."

Mr. Lindsay made a few sarcastic ob-
servations as to Aguirre's name. It ap-lear- ed

from the resolution, he said, that
this George Washington had left the Cu-
bans and surrendered to the Spanish. This
was a very un-Geor- ge Washington-lik- e act,
atvi the senator suggested that Aguirre
might well change hi nam?.

Mr. Call gave his personal Information
as to Aguirre, his worthy antecendor.ts. his
visit to Washington jut before leaving tor
Cuba, where he went to aid in the struggle
for freedom.

An understanding was reached that the
resolution would not displace tne Sanguilly
cane. It was then agreed to without di-
vision.

MR. WHITE'S SARCASM.
Mr. White then took the floor on the

Sanguilly resolution. He spoke in a satiri-
cal vein. He said too much dependence
should not be placed on the name of George
Washington Aguirre. The senator had one
time defended a man whoso name, trans-
lated, was "John of God." He was con-
victed and sent to the penitentiary. Mr.
White derisively of the agitation of
yesterday, the applause in the galllerles,
when the object of all this solicitude was
pardoned and released. The senator stated,
ironically, that be understood another res-
olution would N introduced by the ardentfriends of Cuba, protesting against San-guilly- 'H

pardon. He honed the next resolu-
tion would at least deal with a live situa-
tion, so that if the Senate demanded therelease of any one it wouid not be a gentle-
man who a'ready had been released.

At this ?olnt Mr. Pettigrew urged thatthe Indian MM tie taken up. as a formality,saying that the Cuban urbate could thenproceed. This was done. and. although no
Cohan question was before the Senate, thedebate proceeded. Mr. Iuige. answering
Mr. White, said that this question was notto be settled by sneers; not bv joking onth names of (irorso Washington and JulioSanguilly. This Sanguilly case was but one
of many. Thre were others, withheld by
the State Iop;lrtment from the public, in-
volving the same brutal conditions. These
would all ccme to the surface in time, thepublic would know all the facts. "It took
twenty-thre- e months for diplomatic nego-- t

. , w g ,

Awarded
HljUcst Honors World Fdr,
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MOST PERFECT MADE.

A pure Grape Geani cf Tartar Powder. Tret
torn Ammonia, Alum or snt. rher adulterant,

40 YEARS THE STANDARD.

IXAICI RAI. ftniMITTEK'S AIXRAXiK.
RASUUMBMTS M2AKLY COMI'LUTK.

"Where Cnbknct Officers, Governors of
State nnd Dixt ingulMhed V 1m I tors

W ill Slop nt the Capital.

M'KINLEY IN GOOD HEALTH

IlOIOIt THAT COL. J. .1. M'COOIC HAS
di:c mm:d a portfolio.

He Wanted to He Attorney General,
but McKciin.a Way Given that IMnee,

It In Said IIrun at .New York.

WASHINGTON. Feb. 20. The work of
the Inaugural committee is rapidly being
brought to a close, and the complete suc-
cess of the great event on March 4 Is as-
sured. William McKInley Osborne, na-
tional committeeman from Massachusetts,
Mr. A. W. Pope and Mr. David Loring and
the members of their families have arrived
In town and have been assigned to the
apartments reserved for the personal party
of the President-elec- t.

Mr. Gage, who will relieve Secretary Car-
lisle of charge of the Treasury Department
In a few da j. I expected to arrive here to-
morrow from Hot Springs, Va., where he
has been for several days past. He will be
the guest of Mr. Rryan, on Rhode Island
avenue, until he selects permanent quar-
ters. Mr. Rryan will give a dinner in his
honor Monday evening. Tuesday evening
he will be entertained by Mr. and Mrs.
Thomas Nelson Page, at their residence in
this city.

Quite i number of distinguished Ohioans
and others will arive at the Arlington to-

morrow. Chairman Marl: Hanna, Senator-ele- ct

Foraker and Governor Rushnell and
staff will be here some time during the
day. Governor Griggs and staff, of New
Jersey, are also expected w.

Col. J. J. McCook. of New Yoik. will stop
at the Arlington. The date of his arrival
has not been determined on. The new
postmaster general, James A. Gary, wife
and four daughters, will arrive in the city
Monday, and have engaged quarters at the
Normandle. At the Rlggs House will be
Governor Scholield and staff, of Wisconsin.
They are expected Tuesday.

Among the ofllclals of prominence who
will be at the Shoreham are Governor
Tanner and staff, of Illinois, and Governor
Lowndes and staff, of Maryland. The Illi-
nois chief executive will get here Sunday or
Monday, and that is the time lixed for
Governor Lowndes's arrival. Governor
Drake and party, of Iowa, will have quar-
ters at Willards, and are to bo in the city
on Wednesday. The Marquette Club, of
Chicago, will be here on the same day and
will also stop at Wlllard's. Among the
other guests booked for tlds hotel are
Col. and Mrs. Fred Grant and Mrs.
General Grant. They will arrive here
on the morning of the 4th. and will
view the parade from the windows of their
rooms at the hotel. Mrs. Lelanri Stanford
will arrive from California with a party,
and will be at Willard s.

The general orders for the inaugural pa-
rade have hern issued by the grand mar-
shal. The list of organizations which will
take part in the parade is an imposing one.
and shows conclusively that In size and
popular features it wijl eiua or surpass
anything of a like character seen hereto-
fore In Washington. The President's per-
sonal escort will consist of Troop A. of
Cleveland, and .after the President's car-
riage will march a detachment of veterans
of the Twenty-thir- d Ohio Volunteers. The
presidential pnrtv will follow in carriages,
and after them will ride Gen. Granville M.
Dodge and staff, at the head of the mili-ta-- y

grand division. The parade necessar-
ily will be a long one, but by marching the
columns at half distance and in platoons
of twe've files each It is expected th t th
whole parade will mov at the rate of 12.ej0
an hour, which will make the whole time of
the parade about three hours.

Horoscope of Next Administration.
' ST.' LOUlfc. Feb. 20. If the horoscope of
the MeKinley administration cast by Julius
Erickson, tho young astrologer of this city,
is fulfilled the President-elec- t will have four
years of marked excitement, Erickson
among other things says:

"If Mr. McKinley's inauguration takes
place at 12:4.1 there will be grave danger of
the country drifting into war. There will
be cold comfort for the Democratic party
In this. e they will not be able to win
four years hence.

"The opponents of Major MeKinley assert
that the poiicv of the administration will
tin decidedly in favor of the trusts, corpora-
tions, plutocrats and money grabbers. I
beg to differ with them. The astrological
Indications point to the contrary. In tact,
there will be a general breaking up of pluto-
cratic organizations, which will necessarily
redound to the ben tit of the masses.

"The administration will be distinctly
American and startling news may be ex-
pected from Washington from March IS to
2'X Martial men and martial measures will
be to the fore.

"I think that we will have considerable
excitement this coming year and plenty in
Illinois, and I fear that the latte part of
this year and the first of next wi l witness
stirring scones in the prairie Sta:e.

"Congress will inc line to act harmonious-
ly and I think that the annexation spirit
will Ih strongly developed.

It is doubtful whether we will have the
prosperous times that have been promised
us at once v.ithln six months, but the in-

dications point to a prosperous administra-
tion in tho long run."

Met'ooU Decline Cnhlnct Honors.
NEW YORK. Feb. 20. The Commercial

Advertiser to-da- y says: "Cel. J. J. McCook
will not be New York's representative In the
next President's Cabinet. Col. McCook. it
is announced to-da- y. has been considering
an offer to enter the Cahh.et as secretary
of the interior, and has declined the honor.
Senator-ele- ct Piatt was informed by Col.
McCook or his intention. The Department
of Justice alone had attractions for Col.
McCook and when Mr. MeKinley decided
to make Judge McKenna his attorney
general Col. McCook thankfully declined
preferment in any other capacity in the
Cabinet."

Col. McCook was asked as to the truth
of the foregoing paragraph. He absolutely
refused to talk on the subject or to make
any statement regarding it.

MeKinley In Good Health.
CANTON. Feb. 20. Dr. T. H. Phillips, at

2 o'clock, said: "Major McKInley is a well
man, and perfectly able to make the jour-
ney to Washington. He will bo well enough
to receive his fellow-citize- ns Monday even-

ing: in fact. It is his wish to do so. Rut
thre will be no handshaking. He will be
able to say a few words of farewell. If he
so desires. 1 do not advise against it. yet
I am not in a position to say he will. He
must continue to have absolute rest, and
will not receive any callers during the re-

mainder of his stay in Canton."

Alsr n t the Capital.
WASHINGTON. Feb. 26. Genera! Alger,

who will be the new secretary of war, ar-

rived in Washington to-da- y and Is quar-
tered at the Arlington Hotel. He will l

given a dinner to-morr- evening, followed
by a reception, to which all urmy o;ho rs
ia Washington and War Department otU-cir- ls

have been invited to meet their new
chief. General Alger has leased the are

house now occupied by See-leta- ry

La'mont. and will move in as soon as
the latter vacates.

Whltclnw Held Declined n Portfolio.
NEW YORK. Feb. 20. It is announced

here that Whitel.iw Held, of the Tribane.
was forced to decline a place in McKinb y's
Cabinet or a foreign embassy on account
of his health. The President-elec- t has writ-
ten Mr. Reid a letter expressive both of his
regard and appreciation and of the deep re-
gret that for thf present at least he could
not have the advantage of his association
and in the affairs of the ad-
ministration. .

How Hohart Will Travel.
NEW YORK. Feb. 20.-- 'kv President-

elect G. A. Hobart will leave his home in
Paterson. X. J.. Tuesday next to take iiart

The Silver Agitator A grain Speak In
the Enemy Country.

NEW YORK. Feb. 20. A well-fille- d house
greeted William Jennings Bryan in Car-
negie Music Hall to-nig- ht, when he ap-

peared on the platform to deliver a lec-

ture on "Money," under the auspices of
the Bimetallic Association. In the course
of his lecture Mr. Bryan said he would
solve the money question by the principle
of equality before the law. The value of
tho dollar, he said, could be changed by
changing the number of dollars. The gold-standa- rd

advocates' delinltlon that an
"hone-st- " dollar was one that lost nothing
by being melted he declared to be absurd.
The gold man. in his definition of honest
money, said nothing about Its most impor-
tant feature its purchasing power. The
proper definition of "honest" money was a
dollar whose general average purchasing
power was the same yesterday, to-d- ay and
forever. Tho dollar which rose hi purchas-in- g

pwer was just as dishonest as the dol-
lar which fell.

NEW HAVEN. Conn., Feb. 20. The $500
receipts of the lecture of Wm. Jennings
Bryan last night which were attached in
behalf of J. W. Norcross. of New York, a
former advance agent of Manager Alexan-
der Coins tock. vere released to-da- y in view
of the fact that the suit was erroneously
brought. Comsrock, who was formerly con-
nected with Mr. Bryan's lecturing tour, had
no interest in the New Haven event, and
the suit in no way involved Mr. Bryan. The
report that police protection was asked for
Mr. Bryan on the way to tho theater is
pronounce-- false. Mr. Bryan was escorted
from the hotel to the hall by the New
Haven men who were entertaining him.

Republican Jubilee Dinner.
NEW YORK, Feb. 20. The jubilee dinner

of the Business Men Republican and Sound
Money Association, wh!ch organized the
parade In the interest of the Republican
party last October, was held to-nig- ht at
Delmonico's and w;as presided over by
Mayor Strong, president of the association.
Three hand reel were present. When the
menu had been disposed of the health of
the President of the United States and also
that of President-elec-t McKInley was
elrunk. Letters of regret were read from
President-elec- t McKInley. G. A. Hobart, L.
J. Gage, C. M. Depcw. Bourko Cockran and
others. Among the speakers were former
secretary of the treasury, C. S. Fairchlld.
Gen. Horace Porter. C. E. Smith, cx-May- or

A. S. Hewitt. C. M. Bliss, John P. Clarke,
Rev. R. S. McArthur and Wm. Berri.

J'ji1ri Senrw for 3Iayor.
CHICAGO, Feb. 20.-Ju- dge Nathaniel C.

Sears was nominated this afternoon for
mayor by the Republican city convention.
Charles Gross was nominated for city
treasurer, Frederick Lundln for city clerk
and R. O. West for city attorney. Judge
b'ears's total vote was K7 out of 1,007 votes
in the convention.

Judge Sears, previous to his elevation to
the bench in 1M2. was attorney for the
Trades ami Labor Assembly. His nomina-
tion for a judgeship came from, the Popu-
lists nnd was indorsed by the Republicans.
Judge Sears was born In Ohio, in lSTd.. He
is a graduate of Amherst College', and com-
pleted his education at Hcidelburg and Ber-
lin.

Speech hy Controller Eckels.
CHICAGO. Feb. 26. Hon. James IT. Eck-

els, controller of the currency, addressed
the members of the National Association of
Merchants and Travelers to-nig- ht. He
spoke in Central Music Hall, which .was
tilled with representative business men of
all branches of trade and coming from
every state in the Northwest and upper
Mississippi valley. Mr. Eckels, who was
introduced to his h ileiVcAc'e " by Franklin
MacVeagh. of Chicago, who acted as chair-
man of the meeting, spoke upon "The
Rights of Our Business World."

fDid !ot Walt for a Successor.
KANSAS CITY. Mc. Feb. 20. A letter

has been received from John L. Peake,
United States minister to Switzerland, in
which he says his resignation has been for-
warded to Wasnington. to take effect im-
mediately. The minister resigns early, he
says, so as not to hamper the new admi-
nistrator. Mr. Peake was appolnte-- d a year
ago by President Cleveland.

BARRED OUT 0F.SCH00L. .

LuncH Seminary Cane Decided AfnliiNt
31 rs. Curry's Daughter.

BOSTON. Feb. 20. The full bench of the
Supreme Court handed down a decision in
the famous Lasell Seminary case to-da- y.

The seminary is victorious, the court rul-
ing that its ofheers had the right to con-

trol the students and refuse them the privi-
lege of a leave of absence, even at the re-
quest of the parent of the pupil. This was
an action brought by Mrs. Elizabeth Curry,
of Ironwood. Mich., to recover damages for
breach of contract on the defendants part
in refusing to furnish board and tuition to
the plaintiff's daughter. The plaintiff placed
her daughter as a pupil In the boarding
school of the elefendant corporation under
a contract. At the end of six months the
plaintiff asked that her daughter be per-
mitted to, spend two days with her away
from school. The request was denied, but
the girl was nevertheless taken away. The
leased authorities then refused to allow her
to stay longer at the institution. Proceed-
ings were then instituted for damages.

LYNCHED AT S0DDY.

Xcgro Handed nnd Shot for Attempti-
ng; to Assault u '"White Girl.

CHATTANOOGA. Tenn., Feb. 26. Yester-
day afternoon at Soddy, Tenn., Charlie
Brown, a young negro, attempted to crimi-
nally assault Miss Lillic Walker, the eight- -
oen-year-o- ld daughter of a respectable
farmt-r- . Failing In his purpose, he hid in
a barn. When a posse attempted to arrest
him ho fatally shot Deputy Sadler. A
mob formed and Brown was strung up on
a tree and his body riddled with bullets.

LOUISVILLE'S SCANDAL.

Prominent Politician Charged with
Complicity In Hank Wrecking.

LOUISVILLE. Ky., Feb. 20.-Ste- r!ing Ed-

munds was arrested in St. Louis this morn-
ing on a warrant sworn out by United
States District Attorney Smith. The war-
rant was based on an indictment which was
returrad yesterday and kept secret agairt
Edmunds, charging him with conspiring to
misappropriate and misappropriating na-
tional bank funds. Edmunds for years has
b en a pi eminent figure in Louisville poli-
tics and H expected to reveal the facts re-

garding the municipal scandals and the
connection therewith of Banker J. M. Mc-Knig-

ht.

who is now under arrest, charged
with wreeking the German National Bank,
now in the hands of Bank Examiner Es-co- tt.

who is behind the prosecution.
A dispatch from Louisville says that

when arrested Mr. Edmunds said his con-
science- was clear on the matter and that
he only acted as any business man wouid
have acted under the circumstances. He
said further that he would swear that it
v. as a commercial transaction which he
co'id explain and thus set himself right
before the people of Iouisville.

Owc Depositor s(5.ono.
MILWAUKEE. Wis., Feb. 25. Steps were

taken to wind up the affairs .of. the Com-

mercial Bank to-ela- y when the stockholders
of the company tiled an application with
the Circuit Court asking for the appoint-
ment of a receiver. '1 he bank failed in
12:5. It afterwards opened its dcors, but
later went into liquidation. The bank
owes depositors S.eXO and Its assets only
amount to J3.X. The stockholders will be
called upon to pay the obligations.

Trnt Company A;n.
DEi MOINES. Ia., Feb. 20. The Security

Loan and Trust Company made an assign-
ment here to-da- y. The company's stock Is
SltWOO). and it is believed none but stock-
holders will tyse. No estimates of assets or
liabilities calf be 'obtained. ,

PITTSBURG. Feb. 2S. The largest spec-
troscope In the world was completed yes-
terday by Prof. John A. Dr shear, the fa-
mous astronomer of Alllegheny, for Dr.
Hans Hauswaldt. a wealthy scientist of
Magdeburg. Germany. The big instrument
will be used in physical researches and is
expected to assist in many important dis-
coveries. The powerful concave grated in-

strument is twenty-on-e feet long and willrequite a room about twenty-fiv- e feetsquare in which to operate it. The grat-
ing to be used on the spectroscope has a
six-inc- h aperture and is ruled with HO.OoO
lines. So accurate are these lines ruled
that there is no diffeience any greater
than thrve-milliont- hs of an Inch betweenany of them This Instrument is so power-
ful that whereas an ordinary spectroscope
would show from Mrt to 2iJ lines belonging
to the spectrum of iron, this Instrument
will reveal more than 2,0eu.

DR. SWALLOW IN TROUBLE.

Methodlt Kdltor Sued for Libel by
Pennsylvania. State OKlclals.

1 IAKK1SUURG. Ta.. Feb. 2k The first of
a series of suits for libel was brought to-
day against Dr. S. C. Swallow, of this city,
editor of the Pennsylvania Methodist, for
charges of corruption and malfeasance
made against high State otnYials. The suitsare the result of repeated conferences tnepast twenty-fou- r hours at the executive
mansion between Governor Hastings and
other State officers. Dr. Swallow iteeivda telegram this morning from a New York
man ottering to go bail for any amount
below $1. tj in. rapt. J. C. Delar.ey. superin-
tendent o' public buildings anl grounds, is
prosi-cuto- r in one suit art! Kt pre svntatlv.
Yv P. Stewart, of Philadelphia, la the
other.

lMoodivorth Falls to Shed Hlood.
MiLLKDCJKVlLLK. Ga.. Feb. 2C This

morning U. W. Rloodworth walked up to
Dan Itrewer. who was In the store of J. II.
O'Qulnn and. sayiix to him: 'Get down
on your knes." pulled his pistol and tired
two Khots at Itrewer. Doth bullets passed
througa I'rewer's clothing, one grazing the
arm and the other bis hips. Hloodworth
claims that Brewer made an indecent pro-iKis- ul

to IMoodworth'ri duughtcr. Drewerindignantly denks the accusation.

Total J2.WB.004
This total of items applicable to expenses,

dividends, &c, has been applied as follows:
Kxpenses of management. . JS.X7P5
Taxes 3."6.4!d
Decrease In market value of

bonds and stocks f'2.555

J1.2'w,7C;
Dividend paid $1,271,059
Additions to accumulated div-

idends f.L5lt
Increase in surplus 57.0U

1.391.241

J2.6C0.00I
The only Item In this exhibit which does

not explain Itself Is probably the saving
from the reserve on ixdicies surrendered or
not renewed J129.759. This grows out of
lapsed and surrendered ixdlcies (less those
reinstated for J5.SW.7u:. thn reserve upon
which was J'jCl.oti, of which amount JS31.-S1- S.

or about K7 per cent., was returned to
the olicy-ho!de- rs in paid-u- p Insurance,
cash or otherwise, leaving the saving men-
tioned. $129,759. This saving covers some
policies which had not been In for- - long

to have a valu: but It Is principal-
ly made up of a small necessary charge
made upon each surrendered policy to help
in replacing the business so lost, to cover
the cost ef the change, and to rotect thecompany against the impaired vitality
causd by the voluntary withdrawal of
sound lives.

Let it be noted that were we doing a ton-
tine er Kpeculative investment"' business,
the whole JI'Cl.577 of reserve and all the
surplus it had accumulated would have
gone into the- - "pool."

A similar exhibit of the items available
for expense. &e.. and their application for.say the last fifteen years, will be interest-
ing in this connection.
Part of prcm. provided

for expense, etc $11.704. 243
Int. and rents in excens

of rate assumed 11,9$..V,7
Bal.. profit and loss N..7lr
Saved from expected

death losses C, 1,723
Saved from reserves on

surrenders, etc 1.23H.C35
Inc. ia market value of

. bonds and stocks 1.6'd
Sundries 71.U4S

J31LvS.547

nWi.8)3.3.
Disbursed

For claims by death
and matured endow-
ments $4.r.CS.O!R.2.1

Surplus returnetl to
Ioliey-holde- rs 1.27I.G.H.C2

Lapsed and surren-
deree! policies 7."0.2t7.W

Total paid policy-
holders $S.311.!-24.-

Commissions to agents,
salaries, medical ex-
aminers' fees, print-
ing, advertising, le-
gal, real estate, and
all other expenses of
management K")r.7l.".?.

Taxes

Total expenditures ... , 1 1,1)1.73

Bal. net assets. Jan. 1. 1S!)7 $;0:i,G;i.;i
Add interest due and accrued,

market values of stocks and
bonds over cost, and net de-
ferred and uncollected premi-
ums, as per Itemized state-
ment herewith 1.970.G77.27

Gross assets. Jan. 1, 1S37 l"2.9r.2.24S.SS
Total liabilities K.7,Cil.S4

Surplus, January 1, 1S7 7.I.Vi.207.04

Intercut.
We received for Interest and dividends.

;2.SS4.?:S.3I ; for rents. $254,416.91. The dull-
ness of the times made collections unusual
ly alow. Yet the overdue interest on De--

v

I


